CFI-KPMG Interactive Workshop
MCA’s XBRL mandate – Filing of Financial Statements

         - For Construction Companies, Realty firms & Contractors

Tuesday, 13th September 2011, “Kilachand Conference Hall”, Indian Merchant’s Chamber, Mumbai
On March 31, 2011, the Ministry of Corporate Affairs (MCA) issued a Circular mandating all listed companies and certain unlisted companies to file their financial statements for the year ended March 31, 2011 and onward in an eXtensible Business Reporting Language (XBRL) compliant format. 

During first phase all listed Indian companies and its Indian Subsidiaries, Companies having a turnover exceeding 100 crores or paid up capital of ` 5 Crore are mandated to file their financial statements in XBRL from financial year 2010-11.

However the deadline for filing has been extended to 30 November 2011by MCA and can be certified by practicing Chartered Accountant, Cost Accountant or Company Secretary.  . Validation Tool would be hosted on MCA portal by 30.08.2011 after incorporating suggestions, comments, etc from XBRL vendors. Filing of XBRL documents on MCA would be enabled by 07.09.2011.

Though this topic has been discussed at several forums, it has been felt by some experts that there is a need of a special Workshop on this subject explicitly designed for Construction & Real Estate Sector in the country. They have noted that reporting in XBRL is far more complex and complicated in this case due to issues like tracking multiple jobs with related phases and cost codes, volume and logistical/administrative complexities (purchasing), tracking resources from a logistical standpoint across physical construction sites, billing practices like percentage of completion billing and other practices which are unique to the Construction industry. Infrastructure sector in particular have multiple standalone SPV’s and will face its own unique challenges to deal with submission of data in efficient and effective manner. Further there will be cost implication and it is necessary that entire process should be cost effective as well. Selection of appropriate software vendor is also essential for success of the project.

Since XBRL enables the electronic reading of documents, it significantly reduces the time taken to collate and analyze data, thus facilitating a smooth flow of information. It is useful not only in transmitting financial data but even non-financial data and can be used in other areas with organization for preparing various MIS across the entities.

Accordingly, Construction Federation of India (CFI), in collaboration with KPMG, the leading auditing and consultancy firm, is organizing an Interactive Workshop on “MCA’s XBRL mandate – Filing of Financial Statements”, on 13th September 2011, 1030 AM – 0130 PM followed by lunch at IMC, Mumbai. The programme of the Workshop is attached.

The workshop will focus not only on selection of software tool, need for training staff, problems inherited for first time efforts but also consider issues specific to the community of Infrastructure Construction firms, Contractors, Sub-Contractors and Realty firms. 
The Faculty includes professionals with experience in accounting & financial reporting principles & processes, including XBRL.

The workshop will be useful for Finance Directors, Strategic Planners, Analysts, Auditors, Tax Professionals, CA, CS & CWAs, Accountants and Senior Management personnel.  
The detailed programme outline is attached and a nominal delegate fee of ` 2000 /- is fixed to defray the expenses. The delegate fee may please be sent through cheque/DD drawn in favor of “CONSTRUCTION FEDERATION OF INDIA”, payable at New Delhi along with the attached response form duly filled-in.

We request you to nominate appropriate personnel from your organization to participate and benefit from the presentations and deliberations of this useful event. 

Looking forward to a positive response. 
Encl.: 


1. " 

PROGRAMME OUTLINE 

2. Delegate Reply Form


CFI-KPMG Interactive Workshop
MCA’s XBRL mandate – Filing of Financial Statements

                -  For Construction Companies, Realty firms & Contractors

Tuesday, 13th September 2011, “Kilachand Conference Hall”, IMC, Mumbai

PROGRAMME OUTLINE
	Registration –           0945 – 1000 hrs

Opening Session –   1000 – 1030 hrs

	1000 – 1005 hrs
	Welcome Address
	Siddharth Singh

Secretary General,  CFI

	1005 – 1015 hrs
	Opening Remarks
	Ramakrishna Prabhu
Vice President - Accounts (Acting CFO), HCC Ltd.

	1015 – 1030 hrs
	Keynote Address 
	Ram Iyer, 

Director – Accounting Advisory Services, KPMG

	Session1-  1030 – 1130 hrs

	Theme : XBRL – Introduction, Benefits & Technical Aspects
	Faculty

	Topics
1) Introduction to XBRL and its Technical aspects

2) How  organizations and their stakeholders are benefitted with this transition

3) MCA Mandate and its implication on Companies

Q & A  -  Interactions
	KPMG – Ram Iyer


	
	

	1130 – 1145 hrs
	                                  Tea

	Session 2 -  1145 – 1345 hrs

	Theme : Implications & Challenges for Construction Companies, Realty players & Contractors
	Faculty

	Topics

1) Practical demonstration on how a document is converted to XBRL 
2) Opportunities for using XBRL beyond financial reporting

3) Challenges for Construction companies, Real Estate firms & Contractors

             - Multiple standalone SPV’s

             - Ensuring cost effective processes

             - Selection of appropriate software vendor

             - Tracking multiple jobs with related phases and cost codes 
             - volume and logistical/administrative complexities (purchasing)

             - tracking resources across physical construction sites

             - billing practices which are unique to the Construction industry
Q & A  - Interactions
	L&T Ltd.
     KPMG – Ram Iyer/ Dinesh Jangid

&

Interventions from Industry



Concluding Remarks - 1345 – 1400 hrs                                                                                                              ------------
Vote of Thanks                                                                                                                                                            CFI
Lunch – 1400 hrs

***
Delegate Reply Form

CFI-KPMG Interactive Workshop
MCA’s XBRL mandate – Filing of Financial Statements

- For Infrastructure Construction, Realty firms & Contractors

Tuesday, 13th September 2011

“Kilachand Conference Hall”, Indian Merchants’ Chamber, Churchgate, Mumbai 
Ms. Gunjan (9910470778), Ms. Kalpana (9213532209)                       

Construction Federation of India,

1103, Antriksh Bhawan,    

22, Kasturba Gandhi Marg, 

New Delhi – 110001

Telefax: 011- 4152 2892 / 2331 2922

Email: cfi@cfiindia.com , gunjan@cfiindia.com 

	Participation Fees                                                          ` 2000/- per delegate

                                                                                                  (Inclusive of service tax @10.3%)


We are nominating the following delegates from our organization:

	S.No.
	Name
	Designation
	Details

	
	
	
	Mobile –

	
	
	
	Email ID – 

	
	
	
	Fax –

	
	
	
	Mobile –

	
	
	
	Email ID –

	
	
	
	Fax –

	
	
	
	Mobile –

	
	
	
	Email ID –

	
	
	
	Fax –


Organization: _____________________________________________________

Address:  _________________________________________________________

                  _________________________________________________________

We are enclosing our cheque / DD No. ----------------- For Rs------------- towards the participation fee, favoring Construction Federation of India, payable at New Delhi.
